SEEPZ SPECIAL ECONOMIC ZONE

ANDHERI (EAST), MUMBALI.

SUPPLEMENTARY AGENDA FOR

MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. MINDSPACE BUSINESS
PARKS PRIVATE LIMITED.

: Conference Hall, 2nd Floor, The Office of the Development
Commissioner, SEEPZ-SEZ, Andheri (East), Mumbai.

Wednesday, 1st November, 2023.

11:30 A.M.
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Meeting of the Approval Committee for Sector Specific Special Economic

Zone for IT/ITES of M/s. Mindspace Business Parks Private Limited - SEZ

under the Chairmanship of Development Commissioner, SEEPZ-SEZ on
Wednesday, 1st November, 2023.
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Minutes of 120t% Meeting of the Approval Committee for Sector Specific Special
Economic Zone of M/s. Mindspace Business Parks Pvt. Ltd. - SEZ, Airoli, Navi Mumbeai,
under the Chairmanship of Development Commissioner, SEEPZ-SEZ held on
23.08.2023 through Video Conferencing.

1. Name of the SEZ :  M/s. Mindspace Business Parks Pvt. Ltd.
2. Sector v IT/ITES

3. Meeting no 120%™

4. Date : 23.08.2023

Members Present:

S: Name of Members Designation Organization
1 Shri. C. P, S.t . DevebpmentSEEPZ—SEZ.
Chauhan Commissioner,
; Joint Commissioner[Nominee of Income Tax office,
2 Shri. Harmesh Lal Income Tax Kautilya Bhawan, Bandra, Mumbai.
Shri. Himanshu . . 4
3 Dhar Pandey Deputy Director DGFT [Nominee of the DGFT, Mumbai.
4 Smt. KirtiDeputy DirectorNominee of Directorate of Industries,
Deshmukh Industries Mumbai.
5 Shri. Sandeep[Superintendent of[Nominee of Commissioner of
Kumar Customs Customs, General, Air Cargo, Sahar.

Special Invitee:-

Shri. R.K. Jain *  Specified Officer, Mindspace-SEZ.

Shri. Palash Shankar, ADC (New SEZ), Shri. Haresh K. Dahilkar, ADC (New SEZ);
Shri Manish Kumar, ADC (New SEZ); Smt. Bridget Joe, EA to Development Commissioner
(SEEPZ-SEZ), Smt. Rekha Nair Assistant, Shri G.S. Bhandari Assistant, Shri. Ravindra
Kumar, Assistant and Rajesh Kumar UDC also attended for assistance and smooth

functioning of the meeting.

Agenda Item No. 01: Confirmation of Minutes of the 119t meeting held on 28.07.2023.

The Minutes of the 119th Meeting held on 28.07.2023 were confirmed with consensus.

Agenda Jtem No. 02 : Application of M /s. Inventurus Knowledge Solutions Limited for



*

addition of location in the existing Letter of Approval with revision in projections.

The unit has requested for approval of additional location admeasuring to 54,224 Sq.

ft. at Unit No.102, 1% Floor, Building No.5 & 6, Mindspace Business Parks Pvt. Ltd.-SEZ,
Thane Belapur Road, Airoli, Navi Mumbai- 400708 with revision in projections for 5 years.

Decision:- After deliberation, the Committee approved the proposal of M/s. Inventurus
Knowledge Solutions Limited for revision in projection for 5 years from 2022-23 to 2026-27

on addition of location admeasuring 54,224 Sq. ft. at Unit No.102, 15t Floor, Building No.5
& 6, Mindspace Business Parks Pvt. Ltd.-SEZ, Thane Belapur Road, Airoli, Navi Mumbai-
400708.in terms of Rule 19 (2) of SEZ Rules 2006.

Agenda Jtem No. 03 : Approval w.r.t. Change in Shareholding Pattern and Change in
Board of Directors of the company M/s. Course5 Intelligence Private Limited (LOA-49).

The unit requested for approval w.r.t. change in shareholding pattern and
change in Directors of the company and submitted all relevant documents. The details

of shareholding pattern and change in Directors of the company is as under:

a. Ch ein s holdin ttern of the com' :

Existing Shareholding Proposed Shareholding
1‘3’;: Name of the Shareholders Pattern Pattern
No. of Shares % No. of Shares %
1 }E;iigﬁ;med Technologies| ; o 41 550 | 18.09 1,87,01,552 | 18.99
2 Ashwin Mittal 92,05,798 9.35 1,52,64,174 15.50
3 [Riddhymic Technoserce LLP 2,76,12.753 28.05 2,48,35,899 25.23
4 |AM Family Private Trust 1,93,49,094 | 19.65 [ 1,18,49,004 | 12.03
S Sheila Mittal 8 0.00 8 0.00
6 |Ramesh Mittal 8 0.00 8 0.00
7 |Ria Mittal 20,00,000 2.03 20,00,000 2.03
8 [Kumar Mehta 2,04,36,387 20.76 1,90,24,732 19.32
9 WAnees Merchant 3,49,157 0.35 2,78,356 0.28
10 |Aejit Sankar 3,49,157 0.35 3,49,157 0.35
11 [Prashant Bhatt 87,286 0.09 87,286 0.09
12 Suchitra Eswaran 1743578 0.18 1,74,578 0.18
13 |[Farid Kazani 1,90,000 0.19 1,80,000 0.19
360 One Special Opportunities
14 b Seﬁez - PP . - 14,16,029 1.44
15 360 One_ Monopolistjc Market ) B 8,49,618 0.86
[ntermediaries fund




Nuvama Crossover|
16 Opportunities fund-Series I11 ) B 777,909 0.79
Nuvama Crossover]
- Opportunities fund- Series ITIA B = 5,86,802 %6l
Nuvama Crossover
1s Opportunities fund-Series 1IB B ) %08, 447 s
19 360_ ONE Large Value Fund- _ _ 56,641 0.06
Series 2
20 36Q ONE Large Value Fund- _ ) 33.984 0.03
Series 4
21 36Q ONE Large Value Fund- ) ) 1,35,939 0.14
Series 10
29 ??O ONE Large Value Series ) ) 56,641 0.06
23 \?SO ONE Large Value Series N _ 56,641 0.06
24 Carnelian Asset Management } ) 4,71,979 0.48
LLP
Carnelian  Structural Shift
* Fund (AIF Scheme) - ; S lln 0.53
26 [Elpro International Limited - - 1,53,285 0.16
27 |Alufit India Private Limited - - 1,563,285 0.16
28 Aziza Malik Family Trust - - 61,314 0.06
29 [Monika Garware - - 61,314 0.06
Total 9,82,65,778 | 100.00 9,84,55,778 100.00
* Compulsory Convertible Preference Shares
No. of Shares %
1 860 One Special Opportunities Fund Series 8 67,58,496 29.62
2 B60 One Monopolistic Market Intermediaries fund 40,55,097 17.77
3 Nuvama Crossover Opportunities fund-Series III 37,12,848 16.27
4 Nuvama Crossover Opportunities fund — Series IITA 28,00,721 12.27
5 Nuvama Crossover Opportunities fund — Series 24.,07.647 10.55,
6 B60 ONE Large Value Fund - Series 2 2,70,340 1.18
7 [360 ONE Large Value Fund — Series 4 1,62,204 0.71
8 B60 ONE Large Value Fund — Series 10 6,48,816 2.84
9 B60 ONE Large Value Fund — Series 11 2,70,340 1.18
10 360 ONE Large Value Fund — Series 12 4.,39,624 1.93
11 [Carnelian Asset Management LLP 5,09,269 2.23
12 [Carnelian Structural Shift Fund 1,82,479 0.80
13 [Elpro International Limited 1,82,479 0.80
14 |Alufit India Private Limited 1,82.,479 0.80
15 Aziza Malik Family Trust 72,991 0.32
16 Monika Garware 72,991 0.32
Total 2,28,16,682 100

e in Board of Dj Is :
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Sr. [Existing list of Change of Board List of Change of Board of
No. of Directors Status Directors Status
I : No 1 .
1. Ashwin Mittal Change Ashwin Mittal No Change
. No .
2. [Ramesh Mittal Change Ramesh Mittal No Change
. . No ; .
3. Bheila Mittal Change Sheila Mittal No Change
4. |Vinati Saraf Mutreja NG Vinati Saraf Mutreja No Change
Change
i s No . :
S. [Bimpn Chadwick Change Simpn Chadwick No Change
6. [Vikas Khemani Resigned |[Chetan Naik Appointed
7. |Anupam Mittal Resigned [Pranav Parikh Appointed
8 Kumar Mehta Appointed
9 Kartik Badiani Appointed

The unit representative had stated that, due to technical issues with ROC website,
forms are in process of filing for appointment of Shri. Kumar Mehta, Shri. Chetan Naik
and Shri. Pranav Parikh and on filing with ROC, they will submit the said documents.

Decision:- After deliberations, the Committee approved the proposal of M/s. Course5
Intelligence Private Limited (LOA-49) for approval w.r.t. change in shareholding pattern
as indicated above in terms of Instruction No. 109 dated 18.10.2021 and directed that

the proposal for Change in the Directors will be subject to compliance of following
documents/details:-

1. Copy of ROC
2. Form DIR 12 (i.e. Appointment of Mr. Chetan Naik, Mr. Pranav
Parikh and Mr. Kumar Mehta.)

Further, the Committee also directed the Unit to comply with the following
safeguards in terms of Instruction No. 109, dated 18.10.2021 for Change in the
shareholding pattern :

1. Seamless continuity of the SEZ activities with unaltered responsibilities and
obligations for the altered entity.

2. Fulfillment of all eligibility criteria applicable, including security clearances ete,
by the altered entity and its constituents.
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3. Applicability of and compliance with all Revenue/Company Affairs/SEBI etc.

Acts/Rules which regulate issues like capital gains, equity change, transfer,
taxability ete.

4. Full financial details relating to change in equity/merger, demerger,
amalgamation or transfer in ownership etc. shall be furnished immediately to

Member (IT&R), CBDT, Department of Revenue and to the jurisdictional Authority.

S. The Assessing Officer shall have the right to assess the taxability of the gain/loss
arising out of the transfer of equity or merger demerger, amalgamation, transfer and

ownerships etc. as may be applicable and eligibility for deduction under relevant
sections of the Income Tax Act, 1961.

6. The applicant shall comply with relevant State Government laws, including those
relating to lease of land, as applicable.

7. The applicant shall furnish details of PAN and jurisdictional assessing officer of
the unit to CBDT.

8. The applicant shall be recognized by the new name or such arrangement in all
the records.

Agenda Item No. 04 : Approval w.r.t. Change in Shareholding Pattern and Change in
Board of Directors of the company M/s. Course5 Intelligence Private Limited (LOA-55).

The unit requested for approval w.r.t. change in shareholding pattern and
change in Directors of the company and submitted all relevant documents. The details

of shareholding pattern and change in Directors of the company is as under:

C. Change in holding pattern of the company:
Existing Shareholding | Proposed Shareholding
g; Name of the Shareholders Pattern Pattern

No. of Shares % No. of Shares %
1 ii’jviltlgr[r}ilgﬁted Technologies| | o7 51 550 | 18.99 1,87,01,552 | 18.99
2 |Ashwin Mittal 92,05,798 9.35 1,52,64,174 15.50
3 [Riddhymic Technoserce LLP 2,76,12,753 28.05 2,48,35,899 25.23
4 |AM Family Private Trust 1,93,49,094 19.65 1,18,49,094 12.03
S [Sheila Mittal 8 0.00 8 0.00
6 [Ramesh Mittal 8 0.00 8 0.00
7 [Ria Mittal 20,00,000 2.03 20,00,000 2.03
8 |Kumar Mehta 2,04,36,387 20.76 1,90,24,732 19.32
9 Anees Merchant 3,49,157 0.35 2,78,356 0.28
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10 lAejit Sankar 3,49,157 0.35 3,49,157 0.35 —\
11 |Prashant Bhatt 87,286 0.09 87,286 0.09 |
12 [Suchitra Eswaran 174578 0.18 1,74,578 0.18
18 [Farid Kazani 1,90,000 0.19 1,90,000 0.19
360 One Special Opportunities : |

14 Fund Series 8 - - 14,16,029 1.44

= 1360 One Monopolistic Market

1 [ntermediaries fund B ) 8,49,618 0.86
Nuvama Crossover

5g Opportunities fund-Series III ) ) 7,77,909 Q.79
Nuvama Crossover

- Opportunities fund- Series ITIA B ) >,86,802 b.60
Nuvama Crossover

18 Opportunities fund-Series [IB ) ) 208447 0.51
S60 ONE Large Value Fund-

2 Series 2 - - 56,641 0.06
360 ONE Large Value Fund-

20 Series 4 & & 33,984 0.03

21 36Q ONE Large Value Fund- _ _ 1,35,039 0.14
Series 10

50 ??O ONE Large Value Series B ) 56,641 0.06

23 igo ONE Large Value Series B ) 56,641 0.06

na Ef;nehan Asset Management B ) 4,71.979 0.48
Carnelian  Structural Shift

25 Fund (AIF Scheme) - - 3,25,106 0.33

26 [Elpro International Limited - - 1,53,285 0.16

27 |Alufit India Private Limited - - 1,53,285 0.16

28 |Aziza Malik Family Trust e . 61,314 0.06

29 Monika Garware = - 61,314 0.06

Total 9,82,65,778 | 100.00 9,84,55,778 100.00
* Compulsory Convertible Preference Shares
| No. of Shares %
1 B60 One Special Opportunities Fund Series 8 67,58,496 29.62
2 B60 One Monopolistic Market Intermediaries fund 40,55,097 1797
3 [Nuvama Crossover Opportunities fund-Series I 37,12,848 16.27
4 INuvama Crossover Opportunities fund — Series IIIA 28,00,721 12.27
5 [Nuvama Crossover Opportunities fund — Series 24,07,647 10.55
6 360 ONE Large Value Fund — Series 2 2,70,340 1.18
7 360 ONE Large Value Fund — Series 4 1,62,204 0.71
8 1360 ONE Large Value Fund - Series 10 6,48,816 2.84
9 360 ONE Large Value Fund — Series 11 2,70,340 1.18
10 360 ONE Large Value Fund — Series 12 4,39,624 1.93
11 [Carnelian Asset Management LLP 5,09,269 2.23
12 [Carnelian Structural Shift Fund 1,82,479 0.80
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13 [Elpro International Limited 1,82,479 0.80
14 Alufit India Private Limited 1,82,479 0.80
15 Aziza Malik Family Trust 72,991 0.32
16 Monika Garware 72,991 0.32

Total 2,28,16,682 100

d. Change in Board of Directors :

Sr. |Existing list of Change of Board List of Change of Board of
No. of Directors Seatus Directors Status
; ; No ; :
1. Ashwin Mittal Change Ashwin Mittal No Change
2. |[Ramesh Mittal No Ramesh Mittal No Change
Change
3. Sheila Mittal ik Sheila Mittal No Change
Change
4. |Vinati Saraf Mutreja o Vinati Saraf Mutreja No Change
Change
=, . : No . ;
9. [Simpn Chadwick Change Simpn Chadwick No Change
6. [Vikas Khemani Resigned [Chetan Naik Appointed
7. |Anupam Mittal Resigned [Pranav Parikh Appointed
8 Kumar Mehta Appointed
9 Kartik Badiani Appointed

The unit representative had stated that, due to technical issues with ROC website,
forms are in process of filing for appointment of Shri. Kumar Mehta, Shri. Chetan Naik
and Shri. Pranav Parikh and on filing with ROC, they will submit the said documents.

Decision:- After deliberations, the Committee approved the proposal of M/s. Course5

Intelligence Private Limited (LOA- ) for approval w.r.t. change in shareholding pattern
as indicated above in terms of Instruction No. 109 dated 18.10.2021 and directed that

the proposal for Change in the Directors will be subject to compliance of following
documents/details:-

1. Copy of ROC

2. Form DIR 12 (i.e. Appointment of Mr. Chetan Naik, Mr. Pranav Parikh and Mr.
Kumar Mehta.)

Further, the Committee also directed the Unit to comply with the following
safeguards in terms of Instruction No. 109, dated 18.10.2021 for Change in the
shareholding pattern :
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1. Seamless continuity of the SEZ activities with unaltered responsibilities and
obligations for the altered entity.

2. Fulfillment of al] eligibility criteria applicable, including security clearances etc,
by the altered entity and its constituents.

3. Applicability of and compliance with all Revenue/Company Affairs /SEBI etc,

Acts/Rules which regulate issues like capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change in equity/merger, demerger,
amalgamation or transfer in ownership etc. shall be furnished immediately to

Member (IT&R), CBDT, Department of Revenue and to the Jjurisdictional Authority.

arising out of the transfer of equity or merger demerger, amalgamation, transfer and

ownerships etc. as may be applicable and eligibility for deduction under relevant
sections of the Income Tax Act, 1961.

6. The applicant shall comply with relevant State Government laws, including those
relating to lease of land, as applicable.

7. The applicant shall furnish details of PAN and Jjurisdictional assessing officer of
the unit to CBDT.

8. The applicant shall be recognized by the new name or such arrangement in all
the records.

Meeting ended with the vote of thanks to the Chair.

(Rajesh Kumar Mishra, IRS)
Chairperson-cum-
Development Commissioner,
SEEPZ-SEZ

Signed by Chanderpalsingh

Chauhan

Date: 12-09-2023 19:31:22
Reason: Approved



Action taken for the UAC Meeting held on 28.08.2023 —‘

Name of SEZ Name of Unit Subject Action Taken

Inventurus Knowledge  |Approval w.rt. Addition of location
Solutions Limited. in the existing Unit Letter of
approval to include total area
admeasuring 54,224 sq.ftatUnit |Approval letter issued to
N0.102, 1st Floor, Building No.5 & | the unit on 05.10.2023
6, Mindspace-SEZ with revision in

projections
Mindspace -
SEZ M/s. Course5 Intelligence Approval w.r.t. Change in
Private Limited (LOA-49) Shareholding pattern and change | Approval letter issued to
in Directors of the Company the unit on 27.09.2023

M/s. Course5 Intelligence Approval w.r.t. Change in
Private Limited (LOA-55) Shareholding pattern and change |Approval letter issued to
in Directors of the Company the unit on 27.09.2023




File N0.SEZ1-12/27/2022-NS

GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
MINISTRY OF COMMERCE & INDUSTRY,
SEEPZ (SPECIAL ECONOMIC ZONE), MUMBAI

khkkhkhkkkhkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -

Application of M/s. Sutherland Global Services Private Limited at
Mindspace-SEZ for addition of location in the existing Letter of Approval to
include area admeasuring to 41,826 Sq. ft at Unit No. 701, 6t office Floor,

Building No. 9, Mindspace Business Parks Pvt. Ltd.-SEZ, Airoli Knowledge Park,
Mumbai, Maharashtra India-400708.

b. Specific Issue on which decision of Approval Committee is required: -

C.

Addition of location in the existing Letter of Approval to include area

admeasuring to 41,826 Sq. ft at Unit No. 701, 6th office Floor, Building No. 9,
Mindspace Business Parks Pvt. Ltd.-SEZ, Airoli Knowledge Park, Mumbai,
Maharashtra India-400708.

Relevant Provisions :-
In terms of Rule 19(2) of SEZ Rules, 2006 states that — “Provided that

the Approval Committee may also approve proposals for broad-banding,
diversification, enhancement of capacity of production, change in the

items of manufacture or services activity, if it meets the

requirement of rule 18”

d. Other Information:-

Name of the unit M /s. Sutherland Global Services Private Limited

Present location

Unit No. 701, 6 ™ office Level, Building No. 09, M/s.
Mindspace Business Parks Pvt. Ltd.-SEZ, Thane-Belapur
Road, Airoli, Navi Mumbai-400708.

Total Area: 17,578 Sq. ft

[tem(s) of
. Imanufacture/services

Back Office Operation including IT enabled Voice Services,
Business Process Outsourcing & IT Enabled Services.

LOP No. & Date

SEEPZ/NEW-SEZ/SERENE-THANE,/  46/2014-15/10942
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dated 044.09.2014 (Original LOA)

5
Date of Commencement 01.03.2015
" Jof production
6
. [LOA Valid upto 28.02.2025
1. Copy of application filed online vide request no
-422300316465
2. Consent letter issued by the developer for allotment of
additional space of 24,248 sq ft.
7 Details /Documents 3. Revised NFE projection up to FY 2024-25 in pursuant
" |submitted by the Unit to the expansion.

4. Copy of LOA and renewal approval.

Ul

. Copy of Board resolution.
6. Copy of the additional space floor Map.

The unit has stated vide ther letter dated 04.10.2023 as under:

Reason for Current addition within same SEZ :
The Unit has stated that based on their current business requirement they
are intended to take additional space at Mindspace-Serene Properties Private Limited

measuring 24,248 sq.ft. as part of their expansion plan.

Existing and Revised Projections :

The details w.r.t. the revised projections for Exports, Investments and
Employment w.r.t. balance period of 2 year for addition of area existing LOA of the unit

are as under:

Revision in Projections:
The details w.r.t. the revised projections for Exports, Investments and

Employment of the unit are as under:

a. Employment :

Sr. No Item Existing Projections Revised Projections

Men Women Men Women
330 100 947 438

1. Employment

b. Exports and Investments :

(Rs. In Crores)
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Approved
(e)qstu}g) Approved (existing) Proposed Projection for 2
Projection oction for 2 . i e. 2023-24 t
Description For five years Projection for 2 years i.e. years i.e. - o
2020-21 to 2024- 2023-24 to 2024-25 2024-25
25
FOB value of 320.82 130.36 416.96
Exports
Foreign
Exchange 7.80 1.20 66.00
Outgo
NFE 313.02 129.16 350.96
C. Value of Raw Material :
Existing Proposed
Investment Indigenous 2.22 187.29
Import 1128.00 2317.39
* Revised Area and Location:
Existing Location Proposed Location Proposed Post Addition
Location

Unit No. 701, 6 " officelUnit No. 402, 5 ™ officelUnit No. 701, 6 th office

Level, Building No. 09, M/s.|[Level, Building No. 09, M/ sléi‘fllecle Lg‘r,léi ggfd?i’g lit)h

Mindspace Business Parks[Mindspace Business Parks|oo, M/s. Mindspace
Pvt. Ltd.-SEZ, Thane-|Pvt. Ltd.-SEZ, Thane- E&SirsleEsZS ™ Parlgs . pvt.
Belapur Road, Airoli, Navi[Belapur Road, Airoli, Navijg,.q ’ Airilrile_ N aIl)\};rvi
Mumbai-400708. Mumbai-400708. Mumbai-400708.
Admeasuring Area —

41,826 Sq.ft | 24,248 sq ft. 66,074 Sq.ft.

e. ADC Recommendation :-
* The application of the unit for addition of location in the existing Letter of

Approval to include area admeasuring to 41,826 Sq. ft at Unit No. 701, 6™ office
Floor, Unit No. 402, 5th Office Level, Building No. 9, Mindspace Business Parks
Pvt. Ltd.-SEZ, Airoli Knowledge Park, Mumbai, Maharashtra India-400708
with revision in projections for 2years i.e. 2023-24 & 2024-25 is submitted
to Approval Committee meeting for consideration in terms of Rulel9(2) of SEZ

Rules, 2006.
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